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How are we going to get 
there?
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Building a 
gigaton 
CDR sector

⚬ Monitoring, Reporting, and Verification (MRV)
⚬ Procurement
⚬ Level playing field on tax
⚬ We’re just getting started…
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Monitoring, 
Reporting, &
Verification  
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Measuring carbon 
removal activities and 

effects over time to 
confirm that the carbon 
that was removed stays 
safely and permanently 

locked away.

Collecting and sharing the 
full picture of a carbon 

removal project, including 
tons removed, energy 

consumed, public safety 
metrics, and ecosystem 

impacts.

Using open-source, 
peer-reviewed, third-party 

protocols to reduce the risk of 
fraud and make sure that 

projects meet the principles of 
quality carbon removal.

WHAT IS MRV?

Monitoring Reporting Verification
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TLDR: The process of 
proving the climate benefit 
of carbon removal work.

What is MRV?





Voluntary Carbon 
Market (VCM)

Have I gotten what I paid 
for?

Do my climate goals mean 
anything?

Monitoring, Reporting, & Verification

Nationally 
Determined 

Contributions 
(NDCs)

Are we/other international 
players meeting their 
climate goals?

Compliance 
markets

Are businesses meeting 
their obligations under the 
law?



industry-specific project design, operating requirements, and methods for 
quantifying mitigation outcomes and reaching identified standard criteria

Standards

Protocols

A set of requirements a protocol must meet to accurately 
quantify removals for a given pathway

Data, Collection, Reporting, & Transparency
Aligning data reporting expectations can both streamline project delivery 

and increase our trust and understanding of carbon removal projects.

Interagency government oversight structures balanced with 
private sector self-regulation

Innovation

Coordination & Oversight

Federal investments in innovation on MRV can help reduce these costs while 
improving accuracy and unlocking the full potential of the carbon removal market

RECOMMENDATIONS ON MRV
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Our Forthcoming 
Recommendations
MRV needs a systemic overhaul.  CRA’s 
recommendations coming this October are in 
5 key areas
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Procurement
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PROCUREMENT

⚬ Scales to 10 million tons 
of CDR by 2035 and 
beyond

⚬ Cost controls
⚬ Set asides for small 

projects

Energy & Water 
Appropriations

CDR Leadership Act 
(S. 3615/HR 7054)

⚬ FY23 DOE Pilot 
Purchase Prize - 
$35 million

⚬ FY24 - $20 million
⚬ FY25 - $40 million 

(Senate)

CREST Act 
(S. 1576)

⚬ R&D Programs
⚬ 5-year pilot 

purchasing program
⚬ Medium durability 

and permanent(> 
1000 years)  
categories

⚬ Up to $60 million 
worth of CDR
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The USG buys 
carbon 
removal!
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Level the playing 
field on tax
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CDR AND TAX

45Q 
Eligibility

45Q PTC for CDR at $180 
per ton.

Only applies to DAC and is 
insufficient to scale the 
sector.
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Thank you.
For any additional information or questions please 
contact Laura@carbonremovalalliance.org.


